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Reasonableness of Transfer Pricing

Tax lawyers are reportedly pleased with the Federal Court of Appeal decision on transfer
pricing in Glaxosmithkline Inc. v. Canada, 2010 FCA 201. The Court of Appeal ordered the Tax
Court to reconsider whether Glaxo Canada had paid a reasonable price for the pharmaceutical
ingredients it purchased from its non-arms length supplier Adechsa. The lower court had agreed
with CRA's assessment that the fee paid by Glaxo was excessive in comparison to the amount
paid for the same drug by generic Canadian companies. The Court of Appeal found, however,
that in not taking into account the license and supply agreements obliging Glaxo to purchase
from Adechsa the Tax Court failed to apply the proper test in determining “the amount that
would have been reasonable in the circumstances.” The following articles discuss the case in
more detail:

Transfer Pricing Reasonableness Standard Refined by the Federal Court of Appeal in

Glaxosmithkline Inc. v. Canada (2010), by Cris Best, posted August 13, 2010 on The
Court;

Glaxo case sets principle for dealing with transfer pricing, by Julius Melnitzer, Law
Times, September 27, 2010;

Canadian Court Overturns Decision on International Pharmaceutical Transfer Pricing
Case, by John Tobin, Torys;

Federal Court of Appeal adopts a "business reality" test for transfer pricing analysis, by
Ron Durand and Alan Kenigsberg, Stikeman Elliott LLP;

Case Comment: GlaxoSmithKline Inc. (FCA) - Elusive Valuations of Bundled


http://r20.rs6.net/tn.jsp?llr=7q9uarcab&et=1103728846402&s=3&e=001n3Goc69FJQ2KQh4JCJ-q-kZoxlljd7gbkR4rHuRqDL7_5HD7hnSoW7IUJfjJbkPtNkV0P3Bi9eAsAiiZq5mMwCyUqsxo2-c1mc1PBeS9kWy6HKm-0r8VhPRAQ3GijS5K-rWk07w-9iZff2yZfKmt1ddyWXs6NcNLyICD6o8pVKcz-woOKg5b2w==
http://r20.rs6.net/tn.jsp?llr=7q9uarcab&et=1103728846402&s=3&e=001n3Goc69FJQ2KQh4JCJ-q-kZoxlljd7gbkR4rHuRqDL7_5HD7hnSoW7IUJfjJbkPtNkV0P3Bi9eAsAiiZq5mMwCyUqsxo2-c1mc1PBeS9kWy6HKm-0r8VhPRAQ3GijS5K-rWk07w-9iZff2yZfKmt1ddyWXs6NcNLyICD6o8pVKcz-woOKg5b2w==
http://r20.rs6.net/tn.jsp?llr=7q9uarcab&et=1103728846402&s=3&e=001n3Goc69FJQ3eTUMJfNLJ3H-QjTO_Lr_kobkcilG1zQZdJjQefQREuhnq39Te1i2EzHD756hB5XIPgTbTN3lRA2DWlOOXyXJUqAinBos_YE_WAi685FWT690qW7TeJ2XvmCLcxMhOJPdsOvjLY8F6eR1dyGIrSrfYf4RtL5NVQEEQax1ehnyB3eXbO-jmiLiFJXaCpoaLY1_oBe9mveN7Y1CdF7QsczyV1OzIkDtj4_pYOjFZVkzvuNMSQwTIFlqoKVOdcHu3lrk4xlQ4lV9JkO-HSPST7THq
http://r20.rs6.net/tn.jsp?llr=7q9uarcab&et=1103728846402&s=3&e=001n3Goc69FJQ3eTUMJfNLJ3H-QjTO_Lr_kobkcilG1zQZdJjQefQREuhnq39Te1i2EzHD756hB5XIPgTbTN3lRA2DWlOOXyXJUqAinBos_YE_WAi685FWT690qW7TeJ2XvmCLcxMhOJPdsOvjLY8F6eR1dyGIrSrfYf4RtL5NVQEEQax1ehnyB3eXbO-jmiLiFJXaCpoaLY1_oBe9mveN7Y1CdF7QsczyV1OzIkDtj4_pYOjFZVkzvuNMSQwTIFlqoKVOdcHu3lrk4xlQ4lV9JkO-HSPST7THq
http://r20.rs6.net/tn.jsp?llr=7q9uarcab&et=1103728846402&s=3&e=001n3Goc69FJQ3eTUMJfNLJ3H-QjTO_Lr_kobkcilG1zQZdJjQefQREuhnq39Te1i2EzHD756hB5XIPgTbTN3lRA2DWlOOXyXJUqAinBos_YE_WAi685FWT690qW7TeJ2XvmCLcxMhOJPdsOvjLY8F6eR1dyGIrSrfYf4RtL5NVQEEQax1ehnyB3eXbO-jmiLiFJXaCpoaLY1_oBe9mveN7Y1CdF7QsczyV1OzIkDtj4_pYOjFZVkzvuNMSQwTIFlqoKVOdcHu3lrk4xlQ4lV9JkO-HSPST7THq
http://r20.rs6.net/tn.jsp?llr=7q9uarcab&et=1103728846402&s=3&e=001n3Goc69FJQ1d7Y8eOnlAYTMGrbhGGZt3VqiwJGYcnA01Gmxn0gEBZHnhcDlkP3-0CUneBP-L39Env1quUdgdCVcDjgR9RQ3859Vvxgl18GZZcDwD5UKttb-ZRutHzsfvRMU97y-X6a7SCVXQyKrdRHDjhhwG0XXQuFBzh9uWchBiH2rd7JGZ_26ybugH0zoBFDb2nxiyRXDduv9BOx-Et1klJzvGMiw--lQBk3pb8T0=
http://r20.rs6.net/tn.jsp?llr=7q9uarcab&et=1103728846402&s=3&e=001n3Goc69FJQ1d7Y8eOnlAYTMGrbhGGZt3VqiwJGYcnA01Gmxn0gEBZHnhcDlkP3-0CUneBP-L39Env1quUdgdCVcDjgR9RQ3859Vvxgl18GZZcDwD5UKttb-ZRutHzsfvRMU97y-X6a7SCVXQyKrdRHDjhhwG0XXQuFBzh9uWchBiH2rd7JGZ_26ybugH0zoBFDb2nxiyRXDduv9BOx-Et1klJzvGMiw--lQBk3pb8T0=
http://r20.rs6.net/tn.jsp?llr=7q9uarcab&et=1103728846402&s=3&e=001n3Goc69FJQ3PIc314uleiYjEKzGEoQX1OSsBJRN_vB9g5J6QceeY0HZzTgEYeDr9twksSzB23a2QoE1ADXkzduuJccfaB-VhW01cQETajlFR0sNXw3A_Whr0M8JEmLcz631Ofjm50fsG2MCEme5H82TjPdcPbB4wzM8oyskUbwlVyWg8Xw-lhPeOjs9glIfj
http://r20.rs6.net/tn.jsp?llr=7q9uarcab&et=1103728846402&s=3&e=001n3Goc69FJQ3PIc314uleiYjEKzGEoQX1OSsBJRN_vB9g5J6QceeY0HZzTgEYeDr9twksSzB23a2QoE1ADXkzduuJccfaB-VhW01cQETajlFR0sNXw3A_Whr0M8JEmLcz631Ofjm50fsG2MCEme5H82TjPdcPbB4wzM8oyskUbwlVyWg8Xw-lhPeOjs9glIfj
http://r20.rs6.net/tn.jsp?llr=7q9uarcab&et=1103728846402&s=3&e=001n3Goc69FJQ2UuZTD6QtKlj348_1FkWKu_DHlhLQwxdMHKqVxnTyb-b1CVvgkMQ1zers4xxwgI_HrrEvomIcvC4FS4ZtPnGsMjxqlcZhcXS5lgpqux-m-flRFWOzbo55WH3f9snfTnf5pE6D9eA14_0aeC7fCRgX_rLMKI4lENoM=
http://r20.rs6.net/tn.jsp?llr=7q9uarcab&et=1103728846402&s=3&e=001n3Goc69FJQ2V0WQxFbx3lTwR8WrlqrMlJFAe2-ojAtwIAFagEmovSvDZoVId8RR7B-P-FUynjJCLQMHKYaYXkOAbxTrYMRPXOyrSUOGwwcOvomQKW1xr2kWY5eUSExqMME7nBpnf-GljxYZiYYjdqaunBHpHKUoQBxO4iiE1CywILUL6cB1ousZTbx9lB7tuaObDkCQVdLMvCSBx9FmKaOY7D6RZ-lzP

Transactions, Defining a Standard of Reasonableness in Transfer Pricing by Colleen
McMullin, Gowlings;

» Ruling offers reprieve for corporate tax strategy by Jeff Gray, The Globe and Mail.

Liability for Shares Survives Discharge From
Bankruptcy: MBCA

In Garlicki (Bankrupt), Re, 2010 MBCA 73, the Court of Appeal considers the import of
s.178(1)(d) of the Bankruptcy and Insolvency Act (the Act), which provides that an order of
discharge from bankruptcy does not release the bankrupt from liabilities arising from "fraud,
embezzlement, misappropriation or defalcation while acting in a fiduciary capacity." Among
other things the court finds that for both defalcation and misappropriation "some element of
wrongdoing, improper conduct or failure to account beyond an innocent breach (which would
include a breach caused by negligence, incompetence or inadvertence) will be required before a
fiduciary's liability will survive bankruptcy discharge." (para. 64) In this case, the respondent's
failure to turn shares over to the appellant was deliberate and wilful and could not be excused
by failure of the business relationship. It constituted a breach of trust and intentional refusal of a
fiduciary to account for trust property. As such, the judgment for the value of the shares
survived the respondent's discharge from bankruptcy.

New Legislation

Sections 1776 to 1782 and 1784 (August 27, 2010) and ss. 99 to 102 (September 1, 2010) of
the Jobs and Economic Growth Act, S.C. 2010, c. 12 are now in force.

And, sections of the Economic Recovery Act (stimulus) S.C. 2009, c. 31 (ss. 30, 31, 32(2) 33,
34, 41 and 42) affecting the Canada Pension Plan came into force September 1, 2010. Sections
25 to 29, s. 32(1) and ss. 35 to 40 will come into force January 1, 2012.

Section 3 of The Consumer Protection Amendment Act (Payday Loans), S.M. 2006, c. 31
(enacting ss. 139, 147, 152 to 154 and 156) will come into force on October 18, 2010 and ss.6

and 8 of The Consumer Protection Amendment Act (Payday Loans), S.M. 2009, c. 12 (enacting
ss. 161.6 and 161.7) will come into force on October 18, 2010.

Section 32 of The Securities Amendment Act, S.M. 2007, c. 12 came into force June 30, 2010.

Bill 15,The Franchises Act, received royal assent June 17, 2010 and will come into force upon
proclamation. The bill is modelled on The Uniform Franchises Act prepared by the Uniform Law
Conference of Canada and is similar to the legislation in place in Alberta, Ontario, New
Brunswick and Prince Edward Island. It gives franchisees the right to recover losses caused by
misrepresentation and requires franchisors to disclose financial information before entering into
an agreement. It also imposes a duty on both sides to act in good faith and in accordance with
reasonable commercial standards.

Interim Guidance on Pending International Financial
Reporting Standards

Most smaller public companies are behind in their conversions to new international financial
reporting standards according to author Andi Balla in |ERS deadline turns on heat for
companies, a recent InHouse article. With the January 2011 deadline to convert fast
approaching lawyers who advise affected companies will be kept busy ensuring the legal
requirements are met.

The Canadian Bar Association and the Auditing and Assurance Standards Board are working
together to adapt the Joint Policy Statement on Audit Enquiries in light of the new standards. In
August 2010 they issued interim guidance on how to deal with audit inquiries under IFRS. They
are also holding an anline webinar on the changing accounting landscape on audit inquiries on
October 13, 2010.

Challenging the Proposal for a National Securities



http://r20.rs6.net/tn.jsp?llr=7q9uarcab&et=1103728846402&s=3&e=001n3Goc69FJQ2V0WQxFbx3lTwR8WrlqrMlJFAe2-ojAtwIAFagEmovSvDZoVId8RR7B-P-FUynjJCLQMHKYaYXkOAbxTrYMRPXOyrSUOGwwcOvomQKW1xr2kWY5eUSExqMME7nBpnf-GljxYZiYYjdqaunBHpHKUoQBxO4iiE1CywILUL6cB1ousZTbx9lB7tuaObDkCQVdLMvCSBx9FmKaOY7D6RZ-lzP
http://r20.rs6.net/tn.jsp?llr=7q9uarcab&et=1103728846402&s=3&e=001n3Goc69FJQ2V0WQxFbx3lTwR8WrlqrMlJFAe2-ojAtwIAFagEmovSvDZoVId8RR7B-P-FUynjJCLQMHKYaYXkOAbxTrYMRPXOyrSUOGwwcOvomQKW1xr2kWY5eUSExqMME7nBpnf-GljxYZiYYjdqaunBHpHKUoQBxO4iiE1CywILUL6cB1ousZTbx9lB7tuaObDkCQVdLMvCSBx9FmKaOY7D6RZ-lzP
http://r20.rs6.net/tn.jsp?llr=7q9uarcab&et=1103728846402&s=3&e=001n3Goc69FJQ2V0WQxFbx3lTwR8WrlqrMlJFAe2-ojAtwIAFagEmovSvDZoVId8RR7B-P-FUynjJCLQMHKYaYXkOAbxTrYMRPXOyrSUOGwwcOvomQKW1xr2kWY5eUSExqMME7nBpnf-GljxYZiYYjdqaunBHpHKUoQBxO4iiE1CywILUL6cB1ousZTbx9lB7tuaObDkCQVdLMvCSBx9FmKaOY7D6RZ-lzP
http://r20.rs6.net/tn.jsp?llr=7q9uarcab&et=1103728846402&s=3&e=001n3Goc69FJQ2CmmBWNOJM4kuRsijn0jqrI47G4K1UaQcIFzvDaxbsLAevbVZLNMCP2tRpcBQmWOi0WW0PsE80Gir6VkeMwOcIV4rPdfXpgZ5MlQyblv3ivUWjawGMcAzz0owY3Qlnz3UUiq1P15ZcKUPcDsIe9meNVoI_PT_1gtMrd0J9d_w4VcU0SeDsZRSrCFAkKD-8XHNOs0-4_QVN0PQs7GF-9xORCB0loM48lBHG4u8NfXizlDD-I4PkzsFdbKR3Ei0GKSjGCAH-Q8T-6c0iVG9PwAOL5-DJL0pWz6oPNGT8C8XmDTtmcj7tNcafOJRwsquc9gHt7HQCbrhTaBbvCTxDfP0kvHkBGJFNsl9xXNgvlEA7p_W6UAprNXqU24Ma49W-oeaCDs2L81PXZQv7gY32kJGxPXELPSzjl5ZUiWu3fNOAnwKCqhH9s-OBLBWAJwRaIhIppF4fm_-HCg==
http://r20.rs6.net/tn.jsp?llr=7q9uarcab&et=1103728846402&s=3&e=001n3Goc69FJQ3b9dlJV86_wuCf328cEj1Ls-OjE4t07x4ZYevZY99_5nNTqCZPErI3x4Vf4VfxI_9xZ9yMNeICNdlJQ-NnMYQqqXAbZcYfh6A5mX4R8NKlLoxEZVRlhAY0PQESSPMnVZk4Apg2YqDbCTcacwn0bBt21r4fHo335GiQ9pxSxGDaVg==
http://r20.rs6.net/tn.jsp?llr=7q9uarcab&et=1103728846402&s=3&e=001n3Goc69FJQ3b9dlJV86_wuCf328cEj1Ls-OjE4t07x4ZYevZY99_5nNTqCZPErI3x4Vf4VfxI_9xZ9yMNeICNdlJQ-NnMYQqqXAbZcYfh6A5mX4R8NKlLoxEZVRlhAY0PQESSPMnVZk4Apg2YqDbCTcacwn0bBt21r4fHo335GiQ9pxSxGDaVg==
http://r20.rs6.net/tn.jsp?llr=7q9uarcab&et=1103728846402&s=3&e=001n3Goc69FJQ3IPoIvr_iTQvQ_7chfhavoNKMeUBamPF5WI1j6JRLa8XMjtGgfNXn0H3QxlzuCP_1L4Cml7J8LVfXLmsIXuzMEwcLKrONjHttqx2LiOqU-ZsK-MS4G9CfCmtSlhk3-Z8JcbWbNunYcfEzDBoSTbEAdcALIFfxjbtzkxRYfWZv4rLCvqTXAyLM8oA_FOuvH-YU=
http://r20.rs6.net/tn.jsp?llr=7q9uarcab&et=1103728846402&s=3&e=001n3Goc69FJQ3zmxEaiELBdkvsZRH5ghuSb2Cv_lxOKo_z5-lMzAElP2QbvWVuMGEn9Kvp5tgmWsMiajuVo_yA4iXULHwXWlXUF6em3pKLhbyqgr__mojTykzfOOV8lDbO7Phe5QbWNRItaSqE3dG9aw==
http://r20.rs6.net/tn.jsp?llr=7q9uarcab&et=1103728846402&s=3&e=001n3Goc69FJQ0ciclak0gMWMT2uO3ReDQqJHncdt92ELlRqTJVjtYTGtDZloe0wqp_0KQc8SO731HsV1_gDxVqiSgvPQsLMRCmX2JFu02qP_sgtBn4wy8xvDLFdCXjFEf7s-v_F_Tt2ZLVKcyPy_fGljHnrqPu49TF
http://r20.rs6.net/tn.jsp?llr=7q9uarcab&et=1103728846402&s=3&e=001n3Goc69FJQ2ZgBWFmLiibZkfMDbftsY4JLrwCbc6N2LeCH_2fZx82vUA7P8juQn6wJ0U3MovEFsWBO8IwgfW9OVx78-_4M4t4lvu0D0uTOebqfayKGH0i40N1T-deklwUVC3eJ1fdtmI5xPJfY8zw9TKV0fRSq4w
http://r20.rs6.net/tn.jsp?llr=7q9uarcab&et=1103728846402&s=3&e=001n3Goc69FJQ0mrC5lNLyyDzmlQgPIjxBIF5b0Rsdn7GU913O3LhAHptjm_oo08xg5shvIc_a4OKGqg-n1AaZ3uD6SkGtx-ztrCCLMB267DtR8Yme3wf9GSWDgrhXXomSuAw2-ctEjDucIZVpqG7dXQpKcmf0viWNG
http://r20.rs6.net/tn.jsp?llr=7q9uarcab&et=1103728846402&s=3&e=001n3Goc69FJQ32jIHGodBITvG2LJ3JGPu9wdBkXj9dieGYJw5l5YDOQ--Kx1nJlR7tAn5Hyqkm8sa-3XocWo8BgB5b2D-fSyfu1WCiWWUNc8_BcSNTcl0eDaT44ZtcIMhsG1nxW0z_AStFnp5wQgucf7_kQA0W6Cv0
http://r20.rs6.net/tn.jsp?llr=7q9uarcab&et=1103728846402&s=3&e=001n3Goc69FJQ2mKyEs0aN5O3Vu2czW-RXoTum6bNkbXWYLzEU9b78uex9JbR3rqCSj_Qz3SDwTy7WMmGh5XDXZtaKDACW4LXYq8lYF1sUv3BKF0tqCZTAwTIoIh36DHQRXC6LmpwBro_Y=
http://r20.rs6.net/tn.jsp?llr=7q9uarcab&et=1103728846402&s=3&e=001n3Goc69FJQ3dcT41mq9hyhxmZo8hu2nFWUlb8KDJSp4IrsZcGEeWKS-D4yadRI4hFfOxhA5i-GlehLI0hIULgr6d_E4T7zIXEb5fdKlB6y80fUmDvf3XNwjWffMb27EUhTDGfdzFkapv4W8DDSj2bcBq0_MfZtKfCxbZZpTDmweIla2YXatZyw==
http://r20.rs6.net/tn.jsp?llr=7q9uarcab&et=1103728846402&s=3&e=001n3Goc69FJQ3dcT41mq9hyhxmZo8hu2nFWUlb8KDJSp4IrsZcGEeWKS-D4yadRI4hFfOxhA5i-GlehLI0hIULgr6d_E4T7zIXEb5fdKlB6y80fUmDvf3XNwjWffMb27EUhTDGfdzFkapv4W8DDSj2bcBq0_MfZtKfCxbZZpTDmweIla2YXatZyw==
http://r20.rs6.net/tn.jsp?llr=7q9uarcab&et=1103728846402&s=3&e=001n3Goc69FJQ3zrJv1LQH1hYiS2b1nzmNlbd7M-XBqY5Eql4QIFkcMQsSKkKHX0lLNM2CQ0PHuWjFLu8E_3_MNdx0RDSavo64CN4witu1TtoLzs3CKMaPpnslp7-MQvXPLoO3BMn_FrLevGe7jMVoz5h5lbH6MnAQs7rl-SuATxrQ=
http://r20.rs6.net/tn.jsp?llr=7q9uarcab&et=1103728846402&s=3&e=001n3Goc69FJQ3zrJv1LQH1hYiS2b1nzmNlbd7M-XBqY5Eql4QIFkcMQsSKkKHX0lLNM2CQ0PHuWjFLu8E_3_MNdx0RDSavo64CN4witu1TtoLzs3CKMaPpnslp7-MQvXPLoO3BMn_FrLevGe7jMVoz5h5lbH6MnAQs7rl-SuATxrQ=
http://r20.rs6.net/tn.jsp?llr=7q9uarcab&et=1103728846402&s=3&e=001n3Goc69FJQ08S8GOsudJJ-d-HiuzKH-JjIJ-ZQptb1zMkTynfDATCc64Am9x1p8msGrwcMp_0DKQa5fp2yXlkOReFAEsgqQ0UtpRWTZ6k-ayXVpKkANJCr81fjVmW29U1o9LvBxpDRwHpXTjIqZTuFfP_Xakuhot
http://r20.rs6.net/tn.jsp?llr=7q9uarcab&et=1103728846402&s=3&e=001n3Goc69FJQ34qu7T5kqBfsxKybgwKuEh_8-kYsOh1LI9Gvd1SeIEthkORuiO8cI1Pcay220Qiyoq1CdoeRUrZYASk4FpkBjG0ZqQ_NTkU6C4tXc62g3Sy7KzOM8xV33fK8OeVgVEA2UbGyBd2aGf1sT_gZNDapLmgrPHkjC0nXZwSqFsFEndcxm_1NFb7b1gMwyf5WRQZeO1WeJq6K6GUxTsrGLvUxkHlRK97ajZFjwoyrxciUfJGw==
http://r20.rs6.net/tn.jsp?llr=7q9uarcab&et=1103728846402&s=3&e=001n3Goc69FJQ33_nJq9ob8WYAxJamPQu9ZXXBjSAJG_ve8r1XoZ0LVap55XreYvHlK_2-hVg1T6xvCF1WxcbD2Nx-yAB0KiL99HIS0EmL1Da6kGpF7A4nYjHr_VXvmob96B6cR2JBJ87xzip25uivAnQ==
http://r20.rs6.net/tn.jsp?llr=7q9uarcab&et=1103728846402&s=3&e=001n3Goc69FJQ33_nJq9ob8WYAxJamPQu9ZXXBjSAJG_ve8r1XoZ0LVap55XreYvHlK_2-hVg1T6xvCF1WxcbD2Nx-yAB0KiL99HIS0EmL1Da6kGpF7A4nYjHr_VXvmob96B6cR2JBJ87xzip25uivAnQ==

Regulator

Debate on the evolving regulatory landscape has heated up since the May release of the
proposed Canadian Securities Act (detailed in our June eLaw update). Both the cover story and
editorial of the current Canadian Lawyer Inhouse discuss the merits of and opposition to the
move to a national securities regulator. They note that a Supreme Court reference on the matter
will be heard next April and that both the Alberta and Quebec governments have brought
constitutional challenges to the federal proposal. The article also examines registration reform
one year after the implementation of National Instrument 31-103 and continuous disclosure
practices post-Silver v. IMAX Corp.

Risk Management

The shaky economy and an increasingly complex legislative and regulatory regime have made
risk management a core practice for corporations and a growth area for lawyers according to
those quoted in the Canadian Lawyer Inhouse article A novel risk-management plan. Two
webcasts, Risk Management for Corporations, from CLE BC's Practice Points, and the fifth
annual InHouse/ACC roundtable-Risk management, show how lawyers can add value to the
services they provide to corporate clients by participating in their risk management processes.

Fall CPD Programs: LSM

Be sure to register soon for these continuing professional development programs offered by the
Law Society this fall:

Privacy Law Update - Presenter Brian Bowman will review the latest developments in the
dynamic area of privacy law, including the most recent case law and upcoming legislative
changes at this lunch program on October 5, 2010. Register to attend the program in person at
the Law Society classroom or by teleconference.

Writing to Win: Results-Oriented Writing for Busy Salicitors and Speaking to Win - The Law
Society is pleased to have nationally acclaimed lecturer and writer Steven Stark present these

two programs on October 20, 2010. Registrants can attend either the morning or afternoon
program, or register for both at a discount.

HST in Manitoba? It's Already Here! - Experienced accountants will discuss how HST and
place of supply legislative changes in other provinces will impact Manitoba lawyers and their
clients at this lunch program on October 26, 2010. Register to attend the program in person at
the Law Society classroom or by teleconference.

Skilled Lawyer Series: CBA

The new CBA Skilled Lawyer Series offers courses designed to bridge the gap between theory
and practice. The Corporate Stream features eight online programs dealing with corporate law
fundamentals. The first program in the series, Drafting for Business Lawyers, takes place on
October 21, 2010.

Business Law Publications
These recent publications may be of interest to business lawyers:

e The article Business Valuation, by Kiu Ghanavizchian, provides insight into the key
factors that determine the worth of a business and reviews the business valuation
methods in general use. It was posted August 2010 on Practice Points.

e A link to Ned Brown's article Taking Security in Intangible Property was posted July 28,
2010 on PitbLAWa. It deals with what's involved in taking effective security in certain
types of intangible assets.

e The CBA's Business and Corporate Edition September 2010 contains articles on
Canadian securities regulators' decisions on poison pills; Amendments to National
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Instrument 31-103; The potential competition law implications of employee hiring
practices and The proper grounds to challenge validity of a selection patent.

The Law Society of Manitoba provides this service solely for the benefit of and to support the

competence of its members. Members should exercise their professional judgment in using or
adapting any content.
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